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ENGLISH VERSION

1 Explain the Marginal Productivity Theory of Distribution.

OR

1  Explain the modern theory of Macro Income Distrubution

2  Explain in detail Ronald Coase Theorem.
OR
2  Explain the Methods of solving problems of externalities.

3 Explain the Kaldor-Hicks Principle of Compensation and
state Scitowsky Improvement therein.

OR

3  Explain the Pareto's Maximum Welfare theory with
its Limitation.

4  Explain the theory of Second Best.

OR
4  Explain Arrow's Impossibility Theorem.

5 Write any two short notes :
(1) Write a short note on Eueler's Theorem.
(2) Write a note on Market failure.

3) Write a note Samuleson's Utility Possibility Curve

(4) Write a note on John Rawl's concept of Social Justice.
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